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GULF MEDICAL PROJECTS COMPANY 
PUBLIC SHAREHOLDING COMPANY 

AND ITS SUBSIDIARIES 
SHARJAH 

UNITED ARAB EMIRATES 
 

CONDENSED CONSOLIDATED INTERIM STATEMENT OF INCOME 

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2010 

 EXHIBIT B 

___________________________________________________________________________ 
 
  Three months period ended 

  31 March 2010 31 March 2009 

 Note (Unaudited) (Unaudited) 

            AED           AED 
    

Revenue  77,393,267 84,672,707 
Direct costs 17      (48,514,738)      (49,711,338) 
    
Gross profit  28,878,529 34,961,369 
    
Net loss from sale of investment in securities     (18,198,497)        (2,074,573) 
Fair value loss of held for trading investments            (35,830)           (875,699) 
Loss from an associate           (224,404)             (16,568) 
Other income  1,444,613        1,566,508 
Administrative expenses 18       (8,617,164)        (8,557,528) 
Finance cost        (1,843,375)        (2,772,410) 
    

Profit for the Period - Exhibit C   1,403,872 22,231,099 
  ======== ======== 

Attributable To :    
Equityholders of the parent company  1,494,042 22,386,910 
Non-controlling interest             (90,170)           (155,811) 
    

Net Amount  1,403,872 22,231,099 
  ======== ======== 
    

Earnings per share (AED per share) 19        0.002         0.037 
  ======== ======== 
 
 
 
 
 
 
 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE 

CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 
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GULF MEDICAL PROJECTS COMPANY 
PUBLIC SHAREHOLDING COMPANY 

AND ITS SUBSIDIARIES 
SHARJAH 

UNITED ARAB EMIRATES 
 

CONDENSED CONSOLIDATED INTERIM STATEMENT OF  

COMPREHENSIVE INCOME FOR THE THREE MONTHS PERIOD 

ENDED 31 MARCH 2010 

  EXHIBIT B 

 CONTINUED 

___________________________________________________________________________ 
 
  Three months period ended 

  31 March 2010 31 March 2009 

  (Unaudited) (Unaudited) 

            AED           AED 
    

Profit for the period   1,403,872 22,231,099 
    

Other comprehensive income :    
Net change in fair value of available for sale investments         4,919,908            (789,407) 
Transfer to loss on sale of available for sale investments  22,944,459              77,832 
    
Total other comprehensive income/(loss)  27,864,367           (711,575) 
    
    

Total comprehensive income for the period – Exhibit C  29,268,239 21,519,524 
  ======== ======== 

Attributable to :    
Equityholders of the parent company  29,358,409 21,675,335 
Non-controlling interest      (90,170)           (155,811) 
    

Total  29,268,239 21,519,524 
  ======== ======== 

 
 
 
 
 
 
 
 
 
 
 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE 

CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 
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GULF MEDICAL PROJECTS COMPANY 

PUBLIC SHAREHOLDING COMPANY 

AND ITS SUBSIDIARIES 

SHARJAH 

UNITED ARAB EMIRATES 

 

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS 

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2010 

                                                                                                                                                                     EXHIBIT D 

___________________________________________________________________________ 
 

 Three months period ended  
 31 March 2010 31 March 2009 

 (Unaudited) (Unaudited) 

OPERATING ACTIVITIES  AED AED 
   
Profit for the period - Exhibit B 1,494,042 22,386,910 

Adjustments for:   
Depreciation  3,196,784 2,910,648 
Unrealized loss on revaluation of held for trading investments 35,830 875,699 
Loss from an associate 224,404 16,568 
Realized loss on disposal of  investments in securities, net 18,198,497 2,074,573 
End of service benefits obligation 1,189,850 750,748 
Provision for slow-moving items 45,000 45,000 
Provision for doubtful accounts 2,104,283 1,514,704 
Gain on disposal of property and equipment        -- (2,793) 
   
Operating Profit Before Working Capital Changes 26,488,690 30,572,057 

Changes in working capital :   
Accounts receivable and others (5,321,530) (11,360,719) 
Due from an associate 103,217          377,313 
Inventories 138,916 (668,770) 
Accounts payable and others (5,786,694) (1,927,343) 
Settlements of end of service benefits obligation (426,536) (398,602) 
   

Net Cash Provided by Operating Activities 15,196,063 16,593,936 
   

INVESTING ACTIVITIES   

   
Fixed deposit under lien (50,000)     -- 
Purchase of property and equipment (40,397,746) (47,393,206) 
Purchase of investments in securities (3,406,193) (456,494) 
Proceeds from sale of investments in securities 43,350,660 3,996,215 
Proceeds from sale of property and equipment -- 23,800 
   

Net Cash Used in Investing Activities (503,279) (43,829,685) 
   

FINANCING ACTIVITIES   

   
Repayments to short-term borrowings (16,750,952) (24,415,244) 
(Repayments to)/proceeds from bank loans (7,608,838) 18,622,939 
Non-controlling interest 10,802,309 5,050,972 
   

Net Cash Used in Financing Activities (13,557,481) (741,333) 
   
   

Net increase/(decrease) in cash & cash equivalents 1,135,303 (27,977,082) 
Cash & cash equivalents at beginning of period 740,091 61,960,718 
   

Cash & Cash Equivalents at end of Period - Note 20 1,875,394 33,983,636 

 ======== ======== 

 

THE ACCOMPANYING NOTES CONSTITUTE AN INTEGRAL PART OF THESE 

CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 
 
-6- 



 

GULF MEDICAL PROJECTS COMPANY 

PUBLIC SHAREHOLDING COMPANY 

AND ITS SUBSIDIARIES 

SHARJAH 

UNITED ARAB EMIRATES 

 

NOTES TO CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 

_____________________________________________________________________________ 

 
1. STATUS AND ACTIVITIES 
 

Gulf Medical Projects Company – Sharjah (hereinafter referred to as the “Company”) is a public 
shareholding company incorporated in Sharjah by an Amiri Decree No.48/79 issued by His 
Highness The Ruler of Sharjah on 2 August 1979. 

 

The main activities of the company and its subsidiaries "the Group" are hospitals and polyclinics 
management & medicine products factories construction, trading in medical equipment and 
medical projects construction. 

 

 The company is domiciled in Sharjah city and its registered address is P.O. Box : 5385, Sharjah, 
United Arab Emirates. 

 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
Statement of compliance 
 
The condensed consolidated interim financial statements have been prepared in accordance with 
International Accounting Standard No. 34, "Interim Financial Reporting". Condensed 
consolidated interim financial statements does not include all of the information and footnotes 
required for complete annual financial statements prepared in accordance with International 
Financial Reporting Standards and should read in conjunction with the group’s annual 
consolidated audited financial statements as at and for the year ended 31 December 2009. 

 
Basis of preparation 
 
The condensed consolidated interim financial statements are prepared under the historical cost 
convention except for certain elements of which has been measured on the basis of fair value as 
set forth in the attached notes. 
 
The accounting policies used in the preparation of these condensed consolidated interim financial 
statements are consistent with those used in the Group’s audited annual consolidated financial 
statements for the year ended 31 December 2009. 
 

Basis of consolidation 
 
The condensed consolidated interim financial statements incorporate the financial statements of 
the parent company and entities controlled by the company (its subsidiaries) control is evidenced 
by the power to govern the financial and operating policies of an entity so as to obtain benefits 
from its activities.  
 
Where necessary, adjustments are made to the financial statements of subsidiaries to bring their 
accounting policies into line with those used by the company. 
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The details of the subsidiaries are as follows : 

 
 Proportion Country of  

 of ownership incorporation Principal activities 

 %   

Al Zahra Private Hospital Company 

Limited 

 

100 

 

U.A.E. 

Hospital management, general 

hospital, import, trading in 

medical and surgical equipment 

and their instruments and trading 

in medicine. 

    

Al Zahra (Pvt.) Hospital Dubai (L.L.C.) 68.38 U.A.E. General hospital. 

 
All significant intra-company transactions, balances, income and expenses are eliminated in 
full on consolidation.  
 
Non-controlling interests represent the portion of net assets not held by the Group and are 
represented separately in the condensed consolidated interim statement of income, condensed 
consolidated interim statement of comprehensive income and within equity in the condensed 
consolidated interim statement of financial position separately from parent’s shareholders’ 
equity. 
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3. CASH AND BANK BALANCES 
  

This item consists of the following : 
 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 
   

Cash in hand 393,921 248,876 
Bank balances - Current accounts  1,481,473 491,215 
Bank balances - Fixed deposits  16,703,227 16,653,227 

   

Total - Exhibit A 18,578,621 17,393,318 
 ======== ======== 
 
 Concentration of bank balances based on their geographical area was as follows : 

 
               Current accounts            .                    Fixed deposits                . 
 31 March 2010 31 December 2009 31 March 2010 31 December 2009 

 (Unaudited) (Audited) (Unaudited) (Audited) 

 AED AED AED AED 
     

Local 966,638 481,134 16,703,227 16,653,227 
Regional 514,835 10,081     --         -- 

     

Total  1,481,473 491,215 16,703,227 16,653,227 
   ======= ======     ======== ======== 

 
4. ACCOUNTS RECEIVABLE AND OTHERS 
 

This item consists of the following : 
 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 
   

Accounts receivable  84,073,169 90,108,024 
Provision for doubtful accounts  (17,721,439) (16,691,625) 
   
    Net amount  66,351,730 73,416,399 
   

Prepayments and others  32,183,983 22,044,401 
Post-dated cheques received 271,834 129,500 
   

Total - Exhibit A 98,807,547 95,590,300 
 ========= ========= 
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5. FINANCIAL ASSETS 
 
 Financial assets comprise of the following : 

 

a) Held for trading investments 

 
  This item consists of the following : 

 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 
   

Fair value at 1 January 21,593,657 11,595,580 
Purchases  3,406,193 61,446,625 
Sales   (23,164,698)  (48,384,430) 
Decrease in fair value          (35,830)      (3,064,118) 

   

Fair Value at end of the period - Exhibit A 1,799,322 21,593,657 
 =========  ========= 
 
Held for trading investments represent investment in quoted securities in regional financial 
markets. 

 

b)  Available for sale investments 

 
 This item consists of the following : 

 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 
   

Fair value at 1 January 167,881,208 111,411,130 
Purchases    -- 345,960 
Sales      (15,440,000)            (47,552) 
Increase in fair value  4,919,908 56,171,670 

   

Fair Value at end of period – Exhibit A   157,361,116 167,881,208 
   ========= ========= 
 
Available for sale investments represent investment in quoted securities in local financial 
market. 

 
6. DUE FROM AN ASSOCIATE 
 

This item represents the amount due from Gulf Medical Commercial Agencies (LLC) - Sharjah 
which is managed and financed by the Company.  As per the management contract the yearly 
profit/(loss) generated by the associate has been included in the condensed consolidated interim 
statement of income of the Group.  The details of the movement in this account are as follows : 
 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 
   

Balance at 1 January 4,801,848   5,245,060 
Net funds received from an associate (103,217)   (332,152) 
Loss for the period transferred – Exhibit B       (224,404)       (111,060) 
   

Balance at end of period - Exhibit A 4,474,227   4,801,848 

  =======  ======== 
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7. INVENTORIES 
  

This item consists of the following : 
 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 

   

Goods for sale (drugs and cosmetics) 9,556,960 10,366,514 
General stores and hospital supplies 10,534,908 9,977,620 
   
   Total 20,091,868 20,344,134 
   

Provision for slow-moving items  (1,608,403)       (1,563,403) 
   
    Net Amount  18,483,465 18,780,731 
   

Consignment stock 1,083,020 969,670 

   

Total - Exhibit A 19,566,485 19,750,401 
 ========  ======== 

 
8. INVESTMENT PROPERTIES 

 
This  item consists of the following : 

 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 

   

Fair value at 1 January 86,610,586 92,924,444 
Decrease in fair value --   (6,313,858) 

   

Fair Value at the end of period – Exhibit A 86,610,586 86,610,586 
 ======== ======== 

 
Investment properties represent fair values of properties located in the United Arab Emirates. 
 
The management believes that the fair value of investment properties as of 31 December 2009 
is not materially different from its carrying value at the review report date. 
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10.   SHORT-TERM BORROWINGS 

 
Short-term borrowings of AED. 101,898,581 (31.12.2009 : AED. 118,649,533) (Exhibit A) 
represent overdraft balances with local banks at agreed interest rate per annum.  Short-term 
borrowings and other banks credit facilities are secured by: Lien over fixed deposits, Cash 
margin, Promissory note and Pledge over securities. 

 
11. BANK LOANS 
 

This item consists of the following : 
 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 

   

Current instalments  – Exhibit A 24,515,352 25,995,352 

Non-current instalments  – Exhibit A 192,002,719 198,131,557 
   

Total  216,518,071 224,126,909 
 ========= ========= 

 

12. ACCOUNTS PAYABLE AND OTHERS 
 

This item consists of the following : 
 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 

   
Accounts payable 28,542,335 30,725,165 
Uncollected portion of repayments to shareholders 1,201,869 1,201,869 
Shareholders’ dividends payable 3,621,106 3,621,106 
Post-dated cheques issued 2,561,778 4,688,370 
Accrued expenses 10,044,815 9,939,394 
Accrued staff leave salaries 5,576,484 5,160,984 
Accrued interest payable 640,751 229,252 
Retention payable 822,580 671,835 
Board of directors remuneration    -- 1,800,000 
Rent received in advance 498,568 305,565 
Staff payable    -- 613,271 
Others 1,962,486 2,302,655 
   

Total – Exhibit A 55,472,772 61,259,466 
 ======== ======== 

 
13.   DEFERRED INCOME 
 

The Group recognizes the government grants which presented plot of land which has been 
granted by the Government of Dubai in which the related conditions to grant are fulfilled.  
However, land with 350,000 square feet at an aggregate value of AED. 315,000,000 is recorded 
in the Group assets and the net valuation surplus of land value of AED. 295,000,000 is recorded 
as deferred income in the condensed consolidated interim statement of financial position and 
transferred to the condensed consolidated interim statement of income on a systematic and 
rational basis over the useful live of the related assets which is estimated to be 20 years. 
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14. SHARE CAPITAL 

 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 

Authorized share capital is 603,750,000 ordinary   

shares (31.12.2009 : 525,000,000 ordinary shares)    

of AED. 1 each fully paid – Exhibit A 603,750,000 525,000,000 

 ========= ========= 
 
During the period, the shareholders in their Ordinary General Meeting held on 24 March 2010, 
approved increase of the share capital of the company by the issue of 78,750,000 bonus shares 
of AED. 1 each.  
 

15. NON-CONTROLLING INTEREST 

  
The details of movement in this account during the period are as follows : 
 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 
   

Balance at 1 January 52,169,818 17,391,515 
Share of loss for the period            (90,170)             (383,901) 
Net movements in non-controlling interest 10,892,479 35,162,204 

   

Balance at the end of period - Exhibit A 62,972,127 52,169,818 
 ======== ========= 

 
Non-controlling interest mentioned above represents the share of non-controlling interest in Al 
Zahra (Pvt.) Hospital Dubai (LLC) – Dubai (a subsidiary) as at the condensed consolidated 
interim statement of financial position date and are as follows : 

 
 Relationship Ownership 
  % 
   

Sheikh Dr. Faisal Bin Khalid Khalid Al Qasimi Chairman 14.52 
Building Company (Best) - Sharjah Related party 17.10 
  _______ 

   Total  31.62 
  ===== 

 

 

 

 

 

 

 

 

 

 

 

 
-14- 

 



   1
6
. 

S
E

G
M

E
N

T
 I

N
F

O
R

M
A

T
IO

N
 

 
T
h
e 
fi
n
an
ci
al
 a
n
al
y
si
s 
ac
co
rd
in
g
 t
o
 t
h
e 
b
u
si
n
es
s 
se
g
m
en
ts
 a
re
 a
s 
fo
ll
o
w
s 
: 

 
 

 
  

  
  

  
  

H
ea

lt
h

 S
er

v
ic

es
 &

 o
th

er
s 

  
    

  
  

  
  

  
  

  
  

  
  

In
v

es
tm

en
ts

  
  

  
  

  
  

  
  
   

  
 

  
  

  
  

  
  

  
  

  
  

  
  

  
 T

o
ta

l 
  

  
  

  
  

  
  

  
  

 .
 

 
T

h
re

e 
m

o
n

th
s 

p
er

io
d

 e
n

d
ed
 

T
h

re
e 

m
o

n
th

s 
p

er
io

d
 e

n
d

ed
 

T
h

re
e 

m
o

n
th

s 
p

er
io

d
 e

n
d

ed
 

 
3

1
 M

a
rc

h
 2

0
1

0
 
3
1
 M
ar
ch
 2
0
0
9
 

3
1

 M
a

rc
h

 2
0

1
0
 
3
1
 M
ar
ch
 2
0
0
9
 

3
1

 M
a

rc
h

 2
0

1
0
 
3
1
 M
ar
ch
 2
0
0
9
 

 
(U

n
a

u
d

it
ed

) 
(U
n
au
d
it
ed
)  

(U
n

a
u

d
it

ed
) 

(U
n
au
d
it
ed
)  

  
  

(U
n

a
u

d
it

ed
) 

(U
n
au
d
it
ed
)  

 
  

  
  

  
 A

E
D

 
  
  
  
  
 A
E
D
 

  
  

 A
E

D
 

  
  
  
A
E
D
 

  
  

  
  

  
 A

E
D

 
  
  
  
  
A
E
D
 

In
co

m
e 

: 
 

 
 

 
 

 
T
o
ta
l 
in
co
m
e 

7
7

,3
9

3
,2

6
7

 
8
4
,6
7
2
,7
0
7
 

4
3

,3
5

0
,6

6
0

 
  
 4
,7
5
9
,1
0
5
 

1
2

0
,7

4
3

,9
2

7
 

8
9
,4
3
1
,8
1
2
 

 
  
=
=
=
=
=
=
=
=
=
 

=
=
=
=
=
=
=
=
 

  
=
=
=
=
=
=
=
=
=
 

  
=
=
=
=
=
=
=
=
=
 

=
=
=
=
=
=
=
=
=
 

=
=
=
=
=
=
=
=
=
 

R
es

u
lt

 :
 

 
 

 
 

 
 

S
eg
m
en
t 
re
su
lt
 

2
8

,8
7

8
,5

2
9

 
3
4
,9
6
1
,3
6
9
 

  
 (

1
8

,4
5

8
,7

3
1

) 
  
  
  
(2
,9
6
6
,8
4
0
) 

1
0

,4
1

9
,7

9
8

 
3
1
,9
9
4
,5
2
9
 

 
  
  
 _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

  
  
 _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

  
  
 _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

 
 

U
n
al
lo
ca
te
d
 a
d
m
in
is
tr
at
iv
e 
ex
p
en
se
s 

  
  

  
--

 
--
 

  
  

--
 

  
  
 -
- 

  
  

  
(1

0
,4

6
0

,5
3

9
) 

  
 (
1
1
,3
2
9
,9
3
8
) 

 
  
  
 _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

  
  
 _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

  
  
 _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

O
p
er
at
in
g
 (
lo
ss
)/
p
ro
fi
t 

  
  

  
--

 
--
 

  
  

--
 

  
  
 -
- 

  
  

  
  

  
  

(4
0

,7
4

1
) 

2
0
,6
6
4
,5
9
1
 

O
th
er
 i
n
co
m
e 

7
5

2
,6

5
0

 
8
0
3
,6
1
8
 

  
  

 6
9

1
,9

6
3

 
7
6
2
,8
9
0
 

1
,4

4
4

,6
1

3
 

1
,5
6
6
,5
0
8
 

 
  
  
 _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

  
  
 _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

  
  
 _
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

P
ro
fi
t 
fr
o
m
 o
p
er
at
io
n
  

 
 

 
 

1
,4

0
3

,8
7

2
 

2
2
,2
3
1
,0
9
9
 

N
o
n
-c
o
n
tr
o
ll
in
g
 i
n
te
re
st
 

 
 

 
 

9
0

,1
7

0
 

1
5
5
,8
1
1
 

 
 

 
 

 
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
_
 

P
ro
fi
t 
fo
r 
th
e 
p
er
io
d
 

 
 

 
 

1
,4

9
4

,0
4

2
 

2
2
,3
8
6
,9
1
0
 

 
 

 
 

 
=
=
=
=
=
=
=
=
 

=
=
=
=
=
=
=
=
 

       
-1
5
- 
      



  

 
 

S
E

G
M

E
N

T
 I

N
F

O
R

M
A

T
IO

N
 (

C
O

N
T

IN
U

E
D

) 
  

 
  

  
  

H
ea

lt
h

 S
er

v
ic

es
 &

 o
th

er
s 

  
  

  
 

  
  

  
  

  
  

  
  

  
In

v
es

tm
en

ts
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

 
  

  
  

  
  

  
  

  
  

  
  

  
  

  
  

T
o

ta
l 

  
  

  
  

  
  

  
  

  
  

. 
 

T
h

re
e 

m
o

n
th

s 
p

er
io

d
 e

n
d

ed
 

T
h

re
e 

m
o

n
th

s 
p

er
io

d
 e

n
d

ed
 

T
h

re
e 

m
o

n
th

s 
p

er
io

d
 e

n
d

ed
 

 
3

1
 M

a
rc

h
 2

0
1

0
 
3
1
 M
ar
ch
 2
0
0
9
 

3
1

 M
a

rc
h

 2
0

1
0
 
3
1
 M
ar
ch
 2
0
0
9
 

3
1

 M
a

rc
h

 2
0

1
0
 

3
1
 M
ar
ch
 2
0
0
9
 

 
(U

n
a

u
d

it
ed

) 
(U
n
au
d
it
ed
)  

(U
n

a
u

d
it

ed
) 

(U
n
au
d
it
ed
)  

  
  

(U
n

a
u

d
it

ed
) 

(U
n
au
d
it
ed
)  

 
  

  
  

  
 A

E
D

 
  
  
  
  
 A
E
D
 

  
  

 A
E

D
 

  
  
  
A
E
D
 

  
  

  
  

  
 A

E
D

 
  
  
  
  
A
E
D
 

 
 

 
 

 
 

 
S
eg
m
en
t 
as
se
ts
 

1
,0

8
5

,5
9

3
,5

7
8

 
1
,0
5
5
,4
8
5
,6
8
7
 

2
7

1
,5

6
1

,5
4

3
 

2
9
0
,8
9
1
,8
8
6
 

1
,3

5
7

,1
5

5
,1

2
1

 
1
,3
4
6
,3
7
7
,5
7
3
 

 
 

 
 

 
=
=
=
=
=
=
=
=
=
=
 

=
=
=
=
=
=
=
=
=
 

S
eg
m
en
t 
li
ab
il
it
ie
s 

5
4

3
,0

3
2

,1
4

5
 

5
4
9
,6
3
4
,3
7
0
 

1
4

3
,1

5
2

,7
9

8
 

1
6
5
,9
3
3
,7
4
3
 

6
8

6
,1

8
4

,9
4

3
 

7
1
5
,5
6
8
,1
1
3
 

 
 

 
 

 
 =
=
=
=
=
=
=
=
=
=
 

=
=
=
=
=
=
=
=
=
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

C
ap
it
al
 e
x
p
en
d
it
u
re
 

4
0

,3
9

7
,7

4
6

 
4
7
,3
9
3
,2
0
6
 

  
--

 
  

--
 

4
0

,3
9

7
,7

4
6

 
  
4
7
,3
9
3
,2
0
6
 

 
 

 
 

 
=
=
=
=
=
=
=
=
 

=
=
=
=
=
=
=
=
 

D
ep
re
ci
at
io
n
  

3
,1

9
6

,7
8

4
 

2
,9
1
0
,6
4
8
 

  
--

 
  

--
 

3
,1

9
6

,7
8

4
 

2
,9
1
0
,6
4
8
 

 
 

 
 

 
=
=
=
=
=
=
=
=
 

=
=
=
=
=
=
=
=
 

            
-1
6
-



 
 
 

17. DIRECT COST 

 
This item consists of the following : 
 
   Three months period ended 

 31 March 2010 31 March 2009 

 (Unaudited) (Unaudited) 

 AED AED 
   

Salaries and other related benefits 24,297,962 20,768,804 
Supplies and services  17,574,416 22,289,889 
Depreciation 3,196,784 2,910,648 
Remuneration & incentives to doctors 2,992,342 3,364,282 
Rent 453,234 377,715 
   

Total - Exhibit B 48,514,738 49,711,338 
  ========  ======== 

 

18. ADMINISTRATIVE EXPENSES 
 

This item consists of the following : 
   Three months period ended 

 31 March 2010 31 March 2009 

 (Unaudited) (Unaudited) 

 AED AED 
   

Staff salaries and benefits 2,483,615 3,156,659 
Electricity and water expenses 696,065 715,574 
Advertising and publicity 388,920 694,778 
Provision for doubtful accounts 2,104,283 1,514,704 
Government expenses 612,261 387,446 
Telephone, telex and postage 382,747 443,952 
Insurance 237,892 219,191 
Miscellaneous expenses 1,711,381 1,425,224 
   

Total - Exhibit B 8,617,164 8,557,528 
 ======= ======= 

 

19. BASIC EARNINGS PER SHARE 
 

   Three months period ended 

 31 March 2010 31 March 2009 

 (Unaudited) (Unaudited) 

Profit for the period attributable to equity holders of   
   the parent (AED) 1,494,042 22,386,910 
 ========= ========= 
Number of shares 603,750,000 603,750,000 
 ========= ========= 

Basic earnings per share (AED) – Exhibit B   0.002 0.037 

 ========= ========= 
 
The earnings per share for the year 2009 have been adjusted to reflect the effect of the bonus 
shares of 78,750,000 shares issued during the current period.  
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20. CASH AND CASH EQUIVALENTS 
 

At 31 March 2010 and 2009 “cash & cash equivalents” included in the condensed consolidated 
interim statement of cash flows (Exhibit D) comprise the following items : 

 
 Three months period ended 

 31 March 2010 31 March 2009 

 (Unaudited) (Unaudited) 

 AED AED 

   

Cash in hand 393,921 463,582 
Banks balances – Current and call accounts 1,481,473 5,246,222 
Banks balances - Fixed deposits    -- 28,273,832 

   

Total - Exhibit D 1,875,394 33,983,636 
    ========    ======== 

 

21. TRANSACTIONS WITH RELATED PARTIES 
 

Transactions with related parties, normally, comprise of transfer of resources, services, or 
obligations between the parties. The prices and terms of these transactions are decided by the 
group’s management. At condensed consolidated interim statement of financial position date, 
the related parties receivables are stated at the net realizable value. 

 

• At the condensed consolidated interim statement of financial position date, balance due 
from an associate was disclosed in Note 6. 

 

• The following are the details of significant related party transactions : 
 

 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 
   

Works under construction 37,641,502 170,782,775 
Sales 21,250 64,652 
Purchases 370,456 105,945 
Services 4,500 18,000 

 

• The remuneration of directors and other members of key management during the period 
were as follows : 

 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 
   

Directors’ remuneration      --     1,800,000 
Directors’ expenses 281,000 1,265,000 
Key management salaries, bonus & other related   
    benefits 1,975,866 8,943,665 
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22. CONTINGENT LIABILITIES / COMMITMENTS 
 
Contingent liabilities/commitments outstanding as at the condensed consolidated interim 
statement of financial position date are as follows : 

  

 (i) Contingent liabilities 

 
 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 
   

Letters of guarantees issued 2,245,414 2,453,953 
 ======= ======= 

 

(ii) Commitments 
 

 31 March 2010 31 December 2009 

 (Unaudited) (Audited) 

 AED AED 

   
Commitments towards construction obligation 46,621,061 82,636,429 
Capital purchases   -- 7,876,246 

 
23.  GENERAL 

 
The figures in the condensed consolidated interim financial statements are rounded to the 
nearest Arab Emirates Dirham (AED). 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-19- 

 


